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OATH OR AFFIRMATION

I, Robert J.Svatos , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ConAm Securities,Inc. , as

of December 31 ,2018 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President
Title

See Attached

Notary Public

This report **contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.

( (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.

( (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
_ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed sincethe dateof the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the Identity of the Individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of
County of
Subscribed and swornto (or affirmed) re.me on this day of ,

by
proved to me the basisof satisfactoryevidences to be

the person who appeared before me.
Notary Public
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12See Attached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1-6 to be completed only by document signer[s], not Notary)

Signature of Document Slgner No.f Slgnature of Document Slgner No.2 (if any)

A notary public or other officer completing this certificate verifles only the identity of the individual who signed the
documentto whichthis certificateis attached,andnot the truthfulness,accuracy,or validityof that document.

State of California Subscribed and sworn to (or affirmed) before me

County of Ani Ó on this day of N IM·· v20 ,
by Date Month Year

(and ),

ŠfEPHANEBENEØiCTeMITH Name(s) ofSlgner(s)
Commissiorr# 2139184
NotaryPublic- Calilomia e proved to me on the basis of satisfactory evidence

San01 0 Count to be the person(s) who appeared before me.
I Comm.

Signature

Sign nof Notary Public

Seal
Place Notary Seal Above

OPTIONAL

Though this section Is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: ( $2. AnM flŠ( Document Date:

Number of Pages: Signer(s) Other Than Named Above ONE

©2014 National Notary Association • www.NatlonalNotary.org•1-800-US NOTARY(1-800-876-6827) Item#5910
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CERTlfifDPUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of ConAm Securities, Ince

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of ConAm Securities, Inc.(the "Company") as
of December 31, 2018, the related statements of income, changes in stockholder's equity, and cash flows for the
year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of the Company as of December
31,2018,and the results of its operations and its cashflows for theyear then ended,inconformity with accounting
principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company'smanagement.Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities andExchange Commission and thePCAOB.

We conductedour audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing proceduresto assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules 1, 2 and 3 ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibilityof the Company'smanagement.Our audit proceduresincludeddetermining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presentedin the Supplemental Information.In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form andcontent is presented in conformity with 17C.F.R.§
240.17a-5.In our opinion, Schedules l, 2 and 3 is fairly stated, in all material respects, in relation to the financial
statements taken as a whole.

Alvarez Associates, Inc.

We have served as the,Company's auditor since 2018.
Northridge, California
January 31,2019

9221 CorbinAvenueSuite 185 g
E 818-451-4661 NorthridgÄ California913!24

NwwhAIOPAsscom &



ConAm Securities, Inc.
(AWholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2018

ASSETS

Cashinbank S 30,384

Prepaid expenses 5,137

CRD deposit 4,945

Deferredtaxassets 3.200

Total assets $ 4 Báà

1JAeluTIEGANO$7ð®HOLDER'$EQuiTY

Liabilities:
Accounts payableand accruedexpenses S 10.774

Totalliabilities 10,774

Stockholder'sequity:
Commonstock,no parvalue per share; authorized
1,000shares;issuedand outstanding 75 shares $ 7,600

Additionalpald-incapital 7,500
Retainedearnings . . 17,094

Totalstockholdersequity 32,892

Totalliabilities and stockholder'sequity $ 43.666

The accompanyingnotesare anIntegralpartofthesefinancial statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF INCOME

YEAR ENDED DECEMBER31,2018

Revenues:
Administrationfees $ 139,500
laterestincome

Total revenues 139,505

Operatingexpenses:
Professionalfees $ 46,009
Salaries,commissionsandemployeebenefit 65,000
Othergeneralandadministrative 14,486
Licensesandfees 8,381
Insurance - Me

Total expenses 424

Income before taxes 5081

Incometaxes §§

Netincome $

The accompanying notesare an Integral partof these financial statements
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ConAm Securities, Inc.
(A Wholly Owned Subaldiary of Continental American Properties, Ltd.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDEDDECEMBER31,2018

Additional
Common Paid-in Retained
ßigsk Capital Eaminas Igigi

Balanceat beginningof year $ 7,500 7,500 15,197 30,197

Net incomefor theyear ended
December31,2018 - - . _ 2.695 2495

Balanceatend of year $

The accompanyingnotes are anintegralpartof theseilnancial statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF CASHFLOWS

YEAR ENDED DECEMBER31, 2018

Cash flows fromoperatingactivities:
Netincome S 2,695
Adjustmentsto reconcilenet incometo netcash providedbyoperating
activities:

Decreaseinprepaidexpenses $ 30
increase in CRD deposit (2,027)
incmasein accounts payable 25

Totaladjustments (1.972)

Netcashflowsprovided by operatingactivities 723

Cash flowsfrominvestingactivities

Cash flows fromfinancingactivities

Not increase in cash 723

Cash at beginningof year 29461

Cash at end of year $

SUPPLEMENTALCASH INFORMATION

Cashpaymentsfor:
Incometaxes $
Interestexpense 5

The accompanyingnotesare anintegralpart of these financialstatements
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CottArn Necuriaes,luc;.
(A atoNy Owned Subsidleggf Cotitinental Ainerican Properties,Ltd.)

NOTESTOFilwNCIALSTATEMENTS

DEOËMOERidi,22018

(1) SUMMARYOFSIGNIFICANTAOOOUNTINGPOLICIES

Natureof sustrieas

ConAmŠecyrities,sInc, (ute ompan') a registeredhroker-dealetincorporatedunderthe lawsof the
State of Califomiama(níalningits effidéla San Diego, Califofnia The Qampanyis subject to a
minimumpetçapital requirementof ydraugntto SECRule(5e$21.The Companyoperatespursuant
to the (k)(2)(i) ëxemptigeprovision OEC)ule $5c34 anddoes nót hold csiomer fundsor securities.
Therefore;theOomganyla egeml;it hecathgtätion for thedetérminationof reserverequirements
pursuant to Rule î5Ö$-$,as Mil & thg tilsciósureof löfòfmátiórt relèting to póssessionand control
requirementspursuánth RuleiSc3-3. The Qampany'soperailongareprimarilyfundadbyadministration
feesreceivedfrom3tsparenncomparty,CentleentalNuericánPronerties,Ltd.(the''PerentCompany")The
Companyia.unique in that it onlyconduetta securitiesbusinessin marketingofferingsconsistingof Direct
ParlicipationProgramsforitsparent andaffilleiedentlaes.

The CemRanyis jeg|Atelpd ith thé Øštildtiesand ExchangeCommission(SEC) and is a memberof
FinaneralindistryRegulorÄäuìöfitydFlNRA)andSecuritiesinvesforProtectionCompany(SIPO).

Method of Accountind

The Company'sfinancial statementehavebeenpreparedesing the accrualbasis of accountingand in
conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof America.

RevenueRecoonition

The Companyrecognizesadministranonfeesasrevenueas therelatedservices arerendered.

CashEauivalents

Forpurposesof the statementof caskflows,the Companyconsidersall highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

Use_DIEstirdates

Mariagernentuses estimates and assumptions in preparing financial statements in accordancewith
acaduntingprinciples generally accepted in the United States of America. Those estimates and
assumptionóaffedtthe eeportedamountsof assetsand liabilities,the disclosure of contingentassetsand
liabilities;andthe reportedrevenuesandexpenses.Actualresults couldvaryfromthe estimatesthat were
assumedinpreparingthe financialstatementsestimates.

Ble.Q

The aiPC assessmenthas been determined fairly in aodordande with applicable instructions and was
retnitted timely. Effective December 31, Š¢i all broker-dealers niust file a copy of its Independent
Auditor's:Report wlthSIPC,



OOnAmagaçdoeg inc.

lAmericanProperties, Ltd.)

NOTES TiyRINål9CIAEŠTATEMENTS,CONTINUED

DECEMBER31,2018

f2e ÄRÓs/AŠiGNNONÏÑCOM5TAKE$

Theprovisionfor incometaxesconsistsof the following:

Federal 3_tpjg Igigi

Cutrent S - $ 2,388 $ 2,386
Deferred

Total $ $ $

As Iseltad by (the income Texet Topic of ŠihandlelA@unling StandafdsBoard Accounung
StandardiCodificadeh,deferred faxes are accountedfonusinean ássef erfd liabRityappfooth in
recognizingtimingdifferences.This approachrequiresthe recognitionof deferredtaxGabilitiesandassets
for theexpeciedfutufe tax consequencesof suchtimingdifferences.Timingdifferencesincludethe useof
the cash basis for tax purposes and accrual basis for accountingpurposesand the recognitionof not
operating loss carryforwards. Those differencesresultprimar#yfrom the benefit of losscarryforwards,the
cash basis for reporting income,expenses,and state taxes for tax purposes. Deferred tax assets and
liabilities are measured using enacted tax rates expectedto apply to taxable incomein the yearsin which
those temporarydifferences am expected to be recovered or settled.The effect on deferred taxassets and
liabilitiesof a change in tax ratesis recognized in the period that includes the enactment date.

The Companyhas available at December31, 2018, approximately$9,000 and $12,000 of loss carry
forwardsfor Federal andCalifomiapurposes,respectively,expiringthrough2035.

Deferredtaxassetsat December31,2018 are:

Deferred tax asset $ 3,200
Lessvaluationallowance

Netdeferred tax asset $

Thevaluationallowancedid not increaseduringthe year endedDecember31,2018.

($î REi.ATEDPARW TRANSACTIONS

During2018,the Companyearned$139,500 inadministrationfees from its parent and recorded$79,342 of
expensesreimbursedto the parentby the Company.These expensesconsistedof salaries,employee
benefits,occupancyand othercosts peranexpensesharing agreement.

14) SUŠŠEQUENT5/ENTS

teventsandtransactionsoccurringaféeryear-endthrough the date

that lhe financialstáisnientswereavallätåsforissuance.No transecdons or eventswere found that were
material enough to requirerecognition in the financialstatements.
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ConAm Šecurities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

NOTES TO FINANCIAL STATEMENTS,CONTINUED

DECEMBER31,2018

($1 MétCARität

The Co is subject to a $5,000 minimumcapitalrequirementpursuantto SEC Rule15c3-1,.which
requ ofisiginateindébiádheseWMétdenitalshall ANekedd 15 to 1.Net tapitalgad the.
relatedny ofÚiidiÙátkona ÁlŠgMålOdesW,as of Dederiber31, 2018, the hetapitaf was
$19,610 whichexceededthe requiredminimumcapitalby $14,610. The aggregate indebtednessto net
capital ratiowas.55to 1.

(6t . NEdáNiilŠŠÚÉEadàOÚNilNG RRONOUNCEMENTs

The FinancialAccounting StandardsBoard (the "FASB") has established the Accounting Standards
Codification("Codification"or "ASC")as the authoritative source of generally accepted accountingprinciples
("GAAP")recognizedby the FASB.The principlesembodied in the codificationare to be appliedby non-
govemmentalentities in the preparationof financialstatementsin accordancewith GAAP in the United
States. New accounting pronouncementsare incorporatedinto the ASC through the issuance of
AccountingStandardsUpdates("ASU").

In February 2016,the FASB lasued ASU No.2016-02, Leases (Topic 842) ("ASU 2016-02").ASU 2016-02
requiresthat, at lease inception,a lesseerecognizein the statementof financialconditiona right-of-use
asset,representingthe rightto use the underlying assetfor the lease term,and a lease liabilityrepresenting
the liability to make lease payments. The ASU also requiresthat for finance leases,a lesseerecognize
interestexpenseon the lease liability,separatelyfrom the amortizationof the right-of-useasset in the
statementsof operations,while for operating leases,such amountashould be recognizedasa combined
expenseIn the statementsof operations. In addition,ASU2016-02requiresexpandeddisclosures about
the natureand terms of lease agreementsand is effective for annual reporting perlodsbeginningafter
December15,2018, includinginterimperiodswithinthat reportingperiod.Earlyadoption is permitted.The
Companylaevaluatingthe effect of ASU 2016-02 on its statement of financlai condition andon netcapital,

For the yearendingDecember 31, 2018,variousASUs issued by the FASB were either newly issued or had
effective implementation dates that would regulre their provisions to be rettected in the financial statements
for the year then ended. The Company has either evaluated or la currentlyevaluatingthe Implicatlons,if
any,of eachof thesepronouncementsandthe possibleimpactthey mayhaveon the Company'sfinancial
statements. In most cases,managementhas determined that the pronouncementhaseitherlimitedor no
appNcationto the Companyand, in all cases,implementationwould not have a materialimpact to the
financialstatementstakenas awhote.

dî éUÄRANTEES

FASB ASC 460,"GUARANTEES"requiresthe Companyto disclose infomationaboutits obligationsunder
certain guarantee arrangements.FASB ASC 460 defines guararitees as contracts and indemnification
agreementsthat contingently require a guarantor to make paymentsto the guaranteedparty basedon
changesin anunderlyingfactor (such as an interestor foreign exchangerate, security orcommodity price,
an index or the occurrence or nonoccurrenceof a speelfled event) related to an asset, liabiHtyor equity
securityof a guaranteedparty.This guidance also definesguarantees as contractsthat contingently require
the guarantor to make payments to the guaranteed party based on another entity's failure to perform under
an agreementas well as Indirect guaranteesof indebtednessto others. The Companyhas issued no
guarantees at December 31, 2018 or during the year then ended.

7



ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE 1
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

DECEMBER31,2018

Total equity fromstatementof financialcondition. $ 32.892

Lessnon-allowableassets:
Prepaid expenses S 5,137
CRDdeposit 4,945
Deferredtaxassets 3:200 13 ?SS

Netcapital $

COMyUTAffdubFMáld NETGAÞiTALREOUIREMENT

Minimumnot capitalrequired
(6-2/3 %of aggregate indebtedness) $

Minimumdollar net capital required

Net capitalrequirement(greater of abovetwo figures)

Excess netcapital N......

CONUTÄÝÏÓNOFáÅÏldadRAeŠRÉGATÈINDEØTEONESS70 NETCARITAL

Totalaggregateindebtedness 5.........
Ratioof aggregateindebtedness to net capital :5¶{ j

Percentageof debt to debt-equity totalcomputedin
inaccordancewith Rule 15c3-1 (d) N/W

There was nodifference betweenthe netcapital computation shownhere and the not capital computation shown
onthe Company's unaudited FormX-17A-5 report dated December31, 2018.

See Report of Independent Registered Public Accountant
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE 2
INFORMATION RELATINGTO THE POSSESSION

ORCONTROL REOUIREMENTS PURSUANT TO RULE15c3-3

DECEMBER31,2018

Not Applicable- The Companyis exemptpursuantto the(k)(2)(i) exemptiveprovisionof SECRule1503-3and
does nothold customerfundsorsecurities.

SeeReportof IndependentRegisteredPublicAccountant
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ConAm Securities, Inc.
(AWholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE3
COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTS

PURSUANT TO RULE15c3-3

DECEMBER31,2018

NotApplicable- TheCompanylaexemptpursuantto the(k)(2)(l)exemptiveprovisionof SECRute15c3-3 and
doesnotholdcustomerfundsorsecurities.

See Reportof IndependentRegisteredPublic Accountant

10



ConAm Securities,Inc.

Report on Exemption Provisions

Report Pursuantto Provisions of 17C.F.RRule 15c3-3(k)

For the Year EndedDecember31,2018



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of ConAm Securities, Inc.:

Wehavereviewed management'sstatements,included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) ConAm Securities,Inc.identified the following provisions of
17C.F.R.§15c3-3(k) under which ConAm Securities,Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) ConAm Securities, Inc. stated that
ConAm Securities, Inc. met the identified exemption provisions throughout the most recent year
ended December 31, 2018, without exception. ConAm Securities, Inc.'s management is
responsiblefor compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about ConAm Securities, Inc.'scompliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Alvarez & Associates, Inc.

Northridge, California
January31,2019

9221 Corbirr Avenue suite 165 g
2 818-451-4661 Northridge,Califórnia91324

wwAAICPAs.com &
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ConAm Securities,Inc.
3990 Ruffin Road • Suite 100

San Diego, CA 92123-1826
Telephone: (858) 614-7200

Assertions Regarding Exemption Provisions Facsimile:(858)614-7525

We,as members of managementof ConAm Securities,Inc.("the Company"),are
responsible for compliance with the annualreporting requirements under Rule 17a-5 of
the Securities Exchange Act of 1934.Those requirements compel a broker or dealerto
file annualsreports with the Securities ExchangeCommission (SEC) and the broker or
dealer's designatedexamining authority (DEA). One of the reports to be included in the
annual filing is an exemption report preparedby an independent public accountant based
upon a review of assertions provided by the broker or dealer.Pursuant to that
requirement, the managementof the Company hereby makesthe following assertions:

IdentifiedhaptiönP öMíon

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3
by operating under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

ÅtatméntRailardiaWRestíngExens#fienFšavision1

The Company met the identified exemption provision without exception for the year
ended December 31,2018.

ConAm Securities, Inc.

By:

Robert J.S4afos,President
(Nameand Title)


